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General Assembly – 13 November 2004 Item:    2(b)(ii)

A Financial Report from the Honorary Treasurer 
 
My final report on the financial health of the Federation summarises for the General Assembly the 
cash reserve funds immediately ahead of the anticipated receipt of part of the share of television 
royalties arising from the Athens Olympic Games. 
 
Although at the time of writing this report the exact total sum to be received by the Federation from 
this source is not known a receipt of approximately £3,600000 is anticipated.  This sum can be 
viewed as a short term reserve which will provide the majority of the revenue required over the 
ensuing four years to December 2008 to meet the expenses of operating the Federation. 
 
In addition the Federation has at present longer term reserves of almost exactly £1,000,000 held in 
Trust in the Isle of Man.  These funds provide a present yield of around 5½%.  The long term 
reserves will grow slowly, with the benefit of this interest, over the next four years whilst any 
surplus arising from the short term reserves by December 2008 will be available to further increase 
these long term reserves towards the Council’s stated goal of £2m. 
 
The past four years have seen the Federation using increased revenue receipts to carefully budget 
for their use in meeting higher expenditure demands.  Although subscription income from Member 
National Authorities has witnessed a very small overall reduction with lower fees payable by the 
smaller Authorities, a usefully higher share of television royalties from Sydney, increased 
sponsorship income, receipts from special events and overall enhanced fees from boats built have 
allowed the demands for an increased overall expenditure to be met.  In particular the costs 
associated with hiring suitable conference facilities for the May and November meetings have risen 
rapidly, despite every effort to keep them to a minimum. 
 


